BAOTEK INDUSTRIAL MATERIALS LTD. AND SUBSIDIARIES


CONSOLIDATED STATEMENTS OF INCOMES

For the Three Months Ended March 31, 2009 and 2008

  UNIT：NTD (In Thousands)

	Item
	
	2009
	
	％
	
	2008
	
	％

	Operating Revenues
	
	
	
	
	
	
	
	

	Sales Revenues
	
	$148,015)
	
	100.99)
	
	$333,882)
	
	101.11)

	Less: Sales Returns
	
	(648)
	
	(0.44)
	
	(2,946)
	
	(0.89)

	Sales Discounts and Allowance
	
	(799)
	
	(0.55)
	
	(734)
	
	(0.22)

	Sub-Total
	
	146,568)
	
	100.00)
	
	330,202)
	
	100.00)

	Operating Costs
	
	
	
	
	
	
	
	

	Cost of Goods Sold
	
	(206,460)
	
	(140.86)
	
	(344,056)
	
	(104.20)

	Sub-Total
	
	(206,460)
	
	(140.86)
	
	(344,056)
	
	(104.20)

	Gross Profits(Losses) from Operations
	
	(59,892)
	
	(40.86)
	
	(13,854)
	
	(4.20)

	Operating Expenses
	
	
	
	
	
	
	
	

	Marketing and Selling Expenses
	
	(6,308)
	
	(4.30)
	
	(8,251)
	
	(2.50)

	General and Administrative Expenses
	
	(17,227)
	
	(11.75)
	
	(10,073)
	
	(3.05)

	Research and Development Expenses
	
	(5,726)
	
	(3.92)
	
	(4,048)
	
	(1.22)

	Net Operating Income(Losses)
	
	(89,153)
	
	(60.83)
	
	(36,226)
	
	(10.97)

	Non-Operating Revenue
	
	
	
	
	
	
	
	

	Interest Income
	
	896)
	
	0.61)
	
	1,290)
	
	0.39)

	Valuation Gains on Financial Assets
	
	727)
	
	0.50)
	
	-0
	
	-0

	Other Investment Income
	
	333)
	
	0.23)
	
	1,763)
	
	0.53)

	Exchange Gains
	
	3,302)
	
	2.25)
	
	-0
	
	-0

	Miscellaneous Income
	
	72)
	
	0.05)
	
	481)
	
	0.15)

	Sub-Total
	
	5,330)
	
	3.64)
	
	3,534)
	
	1.07)

	Non-Operating Expenses and Losses
	
	
	
	
	
	
	
	

	Valuation Losses on Financial Assets
	
	-0
	
	-0
	
	(16,010)
	
	(4.85)

	Valuation Losses on Financial Liabilities
	
	-0
	
	-0
	
	(303)
	
	(0.09)

	Losses on Disposal of Investments
	
	-0
	
	-0
	
	(2,065)
	
	(0.63)

	Exchange Losses
	
	-0
	
	-0
	
	(9,237)
	
	(2.80)

	Miscellaneous Expenses
	
	(1,141)
	
	(0.78)
	
	(900)
	
	(0.27)

	Sub-Total
	
	(1,141)
	
	(0.78)
	
	(28,515)
	
	(8.64)

	Income (Losses) From Continuing Operatings
	
	(84,964)
	
	(57.97)
	
	(61,207)
	
	(18.54)

	  Before Tax
	
	
	
	
	
	
	
	

	Income Tax (Expenses) Benefits
	
	15,067)
	
	10.28)
	
	8,628)
	
	2.62)

	Net Income (Losses) from Continuing Operatings 
	
	(69,897)
	
	(47.69)
	
	(52,579)
	
	(15.92)

	Combined Net Income (Losses)
	
	$(69,897)
	
	(47.69)
	
	$(52,579)
	
	(15.92)

	Belongs to:
	
	
	
	
	
	
	
	

	Net Income (Losses) from Parent Company’s 
	
	$(69,897)
	
	(47.69)
	
	$(52,579)
	
	(15.92)

	  Shareholdings
	
	
	
	
	
	
	
	

	Net Income (Losses) from Minority Interest
	
	-0
	
	-0
	
	-0
	
	-0

	Total
	
	$(69,897)
	
	(47.69)
	
	$(52,579)
	
	(15.92)


	Primary Earning Per Share (Dollar):
	
	PreTax
	
	AfterTax
	
	PreTax
	
	AfterTax

	Net Income (Losses) from Parent Company’s
	
	$(0.44)
	
	$(0.36)
	
	$(0.37)
	
	$(0.32)

	  Shareholdings
	
	
	
	
	
	
	
	

	Net Income (Losses) from Minority Interest
	
	-0
	
	-0
	
	-0
	
	-0

	Earnings Per Share (Dollar)
	
	$(0.44)
	
	$(0.36)
	
	$(0.37)
	
	$(0.32)

	
	
	
	
	
	
	
	
	


The accompanying notes are an integral part of financial statements
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