BAOTEK INDUSTRIAL MATERIALS LTD. AND SUBSIDIARIES


CONSOLIDATED STATEMENTS OF INCOMES

For the Six Months Ended June 30, 2009 and 2008

  UNIT：NTD (In Thousands)

	Item
	
	2009
	
	％
	
	2008
	
	％

	Operating Revenues
	
	
	
	
	
	
	
	

	Sales Revenues
	
	$331,161)
	
	100.65)
	
	$668,598)
	
	102.39)

	Less: Sales Returns
	
	(844)
	
	(0.26)
	
	(14,744)
	
	(2.26)

	Less: Sales Discounts and Allowance
	
	(1,295)
	
	(0.39)
	
	(832)
	
	(0.13)

	Sub-Total
	
	329,022)
	
	100.00)
	
	653,022)
	
	100.00)

	Operating Costs
	
	
	
	
	
	
	
	

	Cost of Goods Sold
	
	(412,808)
	
	(125.47)
	
	(631,089)
	
	(96.64)

	Sub-Total
	
	(412,808)
	
	(125.47)
	
	(631,089)
	
	(96.64)

	Gross Profits(Losses) from Operations
	
	(83,786)
	
	(25.47)
	
	21,933)
	
	3.36)

	Operating Expenses
	
	
	
	
	
	
	
	

	Marketing and Selling Expenses
	
	(13,109)
	
	(3.98)
	
	(20,529)
	
	(3.14)

	General and Administrative Expenses
	
	(32,762)
	
	(9.96)
	
	(20,502)
	
	(3.14)

	Research and Development Expenses
	
	(10,014)
	
	(3.04)
	
	(5,940)
	
	(0.91)

	Net Operating Income(Losses)
	
	(139,671)
	
	(42.45)
	
	(25,038)
	
	(3.83)

	Non-Operating Revenues
	
	
	
	
	
	
	
	

	Interest Income
	
	1,497)
	
	0.46)
	
	2,674)
	
	0.41)

	Valuation Gains on Financial Assets
	
	1,840)
	
	0.56)
	
	-0
	
	-0

	Valuation Gains on Financial Liabilities
	
	-0
	
	-0
	
	279)
	
	0.04)

	Other Investment Income
	
	665)
	
	0.20)
	
	1,763)
	
	0.27)

	Gains on Disposal of Fixed Assets
	
	10)
	
	-0
	
	-0
	
	-0

	Gains on Disposal of Investments
	
	219)
	
	0.07)
	
	-0
	
	-0

	Exchange Gains
	
	2,405)
	
	0.73)
	
	-0
	
	-0

	Miscellaneous Income
	
	122)
	
	0.03)
	
	589)
	
	0.09)

	Sub-Total
	
	6,758)
	
	2.05)
	
	5,305)
	
	0.81)

	Non-Operating Expenses
	
	
	
	
	
	
	
	

	Interest Expenses
	
	(6)
	
	-0
	
	(38)
	
	(0.01)

	Valuation Losses on Financial Assets
	
	-0
	
	-0
	
	(29,181)
	
	(4.47)

	Losses on Disposal of Fixed Assets
	
	(84)
	
	(0.03)
	
	(30)
	
	-0

	Losses on Disposal of Investments
	
	-0
	
	-0
	
	(2,065)
	
	(0.32)

	Exchange Losses
	
	-0
	
	-0
	
	(8,943)
	
	(1.37)

	Financial Expenses
	
	(226)
	
	(0.07)
	
	(633)
	
	(0.10)

	Miscellaneous Expenses
	
	(2,324)
	
	(0.70)
	
	(992)
	
	(0.15)

	Sub-Total
	
	(2,640)
	
	(0.80)
	
	(41,882)
	
	(6.42)

	Income (Losses) From Continuing Before Tax
	
	(135,553)
	
	(41.20)
	
	(61,615)
	
	(9.44)

	Income Tax (Expenses) Benefits
	
	17,541)
	
	5.33)
	
	6,956)
	
	1.07)

	Net Income (Losses) From Continuing Operations
	
	(118,012)
	
	(35.87)
	
	(54,659)
	
	(8.37)

	Combined Net Income (Losses)
	
	$(118,012)
	
	(35.87)
	
	$(54,659)
	
	(8.37)

	Belongs to:
	
	
	
	
	
	
	
	

	Net Income (Losses) from Parent Company’s Shareholdings
	
	$(118,012)
	
	(35.87)
	
	$(54,659)
	
	(8.37)

	Net Income (Losses) from Minority Interest
	
	-0
	
	-0
	
	-0
	
	-0

	Total
	
	$(118,012)
	
	(35.87)
	
	$(54,659)
	
	(8.37)


	Primary Earnings Per Share (Dollar)
	
	PreTax
	
	AfterTax
	
	PreTax
	
	AfterTax

	Net Income (Losses) from Parent Company’s Shareholdings
	
	$(0.70)
	
	$(0.61)
	
	$(0.36)
	
	$(0.32)

	Net Income (Loss) from Minority Interest
	
	-0
	
	-0
	
	-0
	
	-0

	Earnings Per Share (Dollar)
	
	$(0.70)
	
	$(0.61)
	
	$(0.36)
	
	$(0.32)

	
	
	
	
	
	
	
	
	


The accompanying notes are an integral part of financial statements
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